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SUBSIDIARIES 


AUSTRALIA 

AUSTRIA 

BELGIUM 

BRAZIL 

CANADA 

DENMARK 

ENGLAND 

FRANCE 

GERMANY 

JAPAN 

MEXICO 

NETHERLANDS 

SOUTH AFRICA 

UNITED STATES 


Addressograph-Multigraph of Australia Pty. Ltd. 
Addressograph-Multigraph Gesellschaft m.b.H. 
Addressograph-Multigraph (Belgium) S. A. 
Addressograph-Multigraph do Brasil S.A. 
Addressograph-Multigraph of Canada, Limited 
VariTyper Corporation of Canada, Ltd. 
Addressograph-Multigraph A/S 
Addressograph-Multigraph Limited 
VariTyper Limited 
Addressograph-Multigraph S. A. 
Addressograph-Multigraph G.m.b.H. 
Addressograph-Multigraph of Japan, Ltd. 
Addressograph-Multigraph de Mexico, S.A. de C. V. 
Addressograph-Multigraph (Nederland) N.V. 
Addressograph-Multigraph (Pty.) Ltd. of So. Africa 
The Buckeye Ribbon & Carbon Co. 

Buckeye Holmesville Mfg. Co. 

VariTyper Corporation 


Melbourne 

Vienna 

Brussel s 

Rio de Janeiro 

Toronto, Ontario 

Toronto, Ontario 

Copenhagen 

Hemel Hempstead 

London 

Paris 

Frankfurt/Main 
Tokyo 
Mexico City 
The Hague 
Cape Town 
Cleveland, Ohio 
Holmesville, Ohio 
Newark, N. J. 


INTERNATIONAL BRANCHES 


ALASKA 

ARGENTINA 

HAWAII 

PUERTO RICO 


Addressograph-Multigraph Corporation 
Addressograph-Multigraph Corporation 
Addressograph-Multigraph Corporation 
Addressograph-Multigraph Corporation 


Anchorage 
Buenos Aires 
Honolulu 
Santurce 


SUPPLY DIVISION LOCATIONS 

TETERBORO, NEW JERSEY 

OAKLAND, CALIFORNIA 


CHICAGO, ILLINOIS 


PLANT LOCATIONS 


CLEVELAND, OHIO HOLMESVILLE, OHIO 

NEWARK, NEW JERSEY LINDEN, NEW JERSEY 

TETERBORO, NEW JERSEY PALISADES PARK, N. J. 
TORONTO, ONTARIO 


HEMEL HEMPSTEAD, ENGLAND 
PARIS, FRANCE 
FRANKFURT/MAIN, GERMANY 
RIO de JANEIRO, BRAZIL 


NOTICE OF 




ANNUAL MEETING OF STOCKHOLDERS 

The Annual Meeting of the stockholders of the Corporation will be held at 
the office of the Corporation, 1200 Babbitt Road, Cleveland, Ohio, on Tuesday, 
November 8, 1960. 

Proxies for the meeting will be requested by the management at a later date, 
and it is expected that the notice, proxy statement and proxy for the meeting will 
be mailed to the stockholders on or about October 22, 1960. 
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ADDRESSOGRAPH Class 1900 • 
GRAPHOTYPE Class 6400- The 
many all-purpose and specialized 
models in the Addressograph 
Class 1900 series provide for 
the mechanization of thousands 
of different repetitive data proc¬ 
essing procedures in business. 
For example, the Model 1938 
(left) automatically produces per¬ 
sonalized letters complete with 
letterhead and facsimile signa¬ 
ture. The Graphotype Class 6400 
(right) embosses the plates used 
for the body of the letter as well 
as the Addressograph master rec¬ 
ords used for personalizing name , 
address and salutation. 


MULTIGRAPH Multilith Off¬ 
set DUPLICATOR Model 
2550 —Complete business 
records from blank paper—in 
a single operation! The new 
Model 2550 automates the en¬ 
tire duplicating cycle. One of 
hundreds of uses for this 
machine is the revolutionary 
FREIGHT RITE Combined 
Bill of Lading and Freight 
Bill System currently being 
adopted by leaders of the 
motor transport industry. One 
operator easily serves two 
machines. 
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FINANCIAL HIGHLIGHTS 


Years Ended July 31: 

Sales and miscellaneous income 

Net income before taxes 
Taxes on income 

Net income 

Per share (6,287,680 shares) 

Cash dividends 

Per share (6,287,680 shares) 

Stock dividend 
Stock split 
Subscription offer 

Plant and Equipment: 

Expenditures 

Depreciation 

At End of Year: 

Working capital 

Net plant and equipment 

Total assets 

Long term indebtedness 

Stockholders’ equity 

Per share (6,287,680 shares) 

Number of employees: Domestic 
Worldwide 

Number of stockholders 


1960 1959 

$157,009,000 $133,037,000 


$ 27,544,000 

$ 

19,677,000 

$ 14,850,000 

$ 

9,843,000 

$ 12,694,000 

$ 

9,834,000 

$2.02 


$1.56 

$ 4,917,000 

$ 

4,492,000 

$.79 


$.71 

3% 


3 % 

2-for-l 


3-for-l 

l-for-20 


$ 

6,405,000 

$ 4,171,000 

$ 

3,314,000 

$ 2,763,000 


$ 53,826,000 

$ 

49,338,000 

$ 25,687,000 

$ 

22,596,000 

$108,485,000 

$ 

96,159,000 

$ 1,324,000 

$ 

1,388,000 

$ 78,773,000 

$ 

71,032,000 

$12.53 


$11.30 

11,000 


10,600 

15,000 


13,800 

7,800 


6,230 
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annual report 


FOR THE YEAR ENDED JULY 31, 1960 


To the Stockholders: 


1960 sales, earnings, net worth and 
dividends reached record levels. 

The year's progress, new product 
developments and broadening markets are 
indicators pointing toward a healthy con¬ 
tinuation of company growth recorded 
during the 67 years that A-M products 
have served the business world. 

CONSOLIDATED SALES 

Since 1933 net sales billed have dou¬ 
bled at intervals of approximately six 
years. 1960 world-wide sales of $155.9 


million continued this trend, more than 
doubling 1954 sales of $72.3 million, and 
exceeding 1959, the previous high year, 
by 18 per cent. No defense contracts were 
undertaken during the 10-year period 
covered by the statistical summary below. 

CONSOLIDATED EARNINGS 

The 18 per cent gain in net sales pro¬ 
duced a 29 per cent gain in net income 
after taxes. Earnings of $12,694,000 com¬ 
pare with a previous high of $9,834,000 
in 1959. 


HIGH 

LIGHTS 

1 




NET SALES 


DIVIDENDS 

EARNINGS 


BILLED 

NET INCOME 

PAID 

RETAINED 

1960 

$155,962,000 

$12,694,000 

$4,917,000* 

$7,777,000 

1959 

132,150,000 

9,834,000 

4,492,000* 

5,342,000 

1958 

128,450,000 

9,138,000 

3,736,000* 

5,402,000 

1957 

115,631,000 

7,757,000 

3,626,000* 

4,131,000 

1956 

95,598,000 

7,375,000 

3,468,000* 

3,907,000 

1955 

81,114,000 

6,682,000 

3,161,000* 

3,521,000 

1954 

72,315,000 

5,278,000 

2,451,000* 

2,827,000 

1953 

68,407,000 

5,024,000 

2,380,000* 

2,644,000 

1952 

69,923,000 

5,107,000 

2,311,000* 

2,796,000 

1951 

62,869,000 

5,671,000 

2,826,000 

2,845,000 





‘Plus 3% in stock. 
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MULTIGRAPH Multilith Off¬ 
set DUPLICATOR Model 
1000 —This new all-purpose 
machine in the medium price 
range offers many features 
heretofore found only in high¬ 
er priced equipment. It is 
ideally suited to the general 
duplicating needs of the aver¬ 
age business and the depart¬ 
mental requirements of larger 
concerns. Operates at a speed 
of 6600 impressions per hour. 


1960 was the seventh consecutive year 
in which world-wide sales and earnings 
reached new highs. 

Related to sales, income from consoli¬ 
dated operations was 17.7 per cent before 
taxes but after all charges and expenses 
and compares with 14.9 per cent in 1959. 
Profit after taxes rose from 7.4 per cent 
in 1959 to 8.1 per cent in 1960. 


Taxes on income continue to deduct 
a high percentage of earnings. Federal 
and foreign taxes of $14,850,000 took 
53.9 per cent of 1960 consolidated income. 
This is equivalent to $2.36 per share on 
the 6,287,680 shares of stock outstanding 
at the year end. Federal income tax 
returns have been audited through fiscal 
year 1955. The years 1956 through 1959 
are currently under review. 


DIVIDENDS AND STOCK SPLITS 


PER SHARE, FISCAL YEAR PERIODS TO JULY 31 



NUMBER 

NET 

EARNINGS 

DIVIDENDS 

PAID 

STOCK 


OF SHARES 

INCOME 

RETAINED 

IN CASH 

IN STOCK 

SPLITS 

1960 

6,287,680 

$2.02 

$1.23 

$.79 

3% 

2-for-l 

1959 

6,287,680 

1.56 

.85 

.71 

3% 

3-for-l 

1958 

5,988,267 

1.52 

.90 

.62 

3% 


1957 

5,988,267 

1.30 

.69 

.61 

3% 


1956 

5,901,031 

1.25 

.66 

.59 

3% 


1955 

5,901,031 

1.13 

.60 

.53 

3 % 


1954 

5,901,031 

.89 

.48 

.41 

3 % 


1953 

5,901,031 

.85 

.45 

.40 

3 % 


1952 

5,901,031 

.86 

.47 

.39 

3 % 


1951 

5,901,031 

.96 

.48 

.48 
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PER SHARE EARNINGS 

Net income to surplus for 1960 was 
equivalent to $2.02 per share on 6,287,680 
shares outstanding at the close of the 
fiscal year. This compares with $1.56 per 
share in 1959, on the same number of 
shares. 

2-FOR-l STOCK SPLIT 

At a special meeting in April 1960 the 
stockholders increased the authorized 
shares of common stock from 5,000,000 
to 10,000,000, changed the par value from 
$5.00 to $2.50, and split the stock on a 
2-for-l basis, by appropriate amendments 
to the Certificate of Incorporation. Author¬ 
ized capital stock of $25,000,000 was 
unchanged by the split. Each issued share 
of $5.00 par value was reclassified to rep¬ 
resent one share of $2.50 par value. 


On May 13, 1960, 3,143,840 additional 
shares were mailed to stockholders of 
record as of April 25, 1960, the effective 
date of the amendments. 

During the year the shares outstanding 
increased 3,235,409 as a result of the 
stock split and distribution of 91,569 
shares during November 1959 in payment 
of a 3 per cent stock dividend. 

DIVIDENDS PAID 

Cash dividends of 37% cents per com¬ 
mon share were paid in each of the first 
three quarters of fiscal 1960. This repre¬ 
sented an annual dividend rate of $1.50 
per share, or an annual equivalent of 75 
cents per share on the split shares. In 
April 1960, at the time of the 2-for-l stock 
split, the Board announced a 20 per cent 
increase in the cash dividend rate. 


ADDRESSOGRAPH DATA RECORDERS —Shown here are three of many models 
available to meet increasing demand for "putting a machine on the job where the 
job is." By mechanically entering alpha-numeric data at the point of origin, the 
Data Recorder insures accuracy and legibility of input for any accounting system. 
Left to right: Models 12-80; 12-85; 12-45. The keyboard on the Model 12-85 is 
used to record up to five columns of money or other variable numeric data. 
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The fourth quarterly payment in July 
I960, accordingly amounted to 22on 
the new shares, an annual equivalent of 
90 cents. 

Total cash dividends declared and paid 
in fiscal 1960 amounted to $4,917,000 - 
about 9V2 per cent more than in 1959. A-M 
has paid a cash dividend on the common 
shares for 25 consecutive years. 

On November3, 1960, a 2 percent stock 
dividend totaling 125,754 shares will be 


dends have been declared, transfers from 
earned surplus to capital amounted to 
$40,845,738, or 55 percent of consolidated 
net income, which totaled $74,560,000. 
Cash dividends amounted to $33,368,000 
for the 10-year period. 

A cash dividend of 22Vi cents per share 
was declared payable October 10, 1960, 
to stockholders of record on September 

15, 1960. 


CURRENT 

POSITION 




CURRENT 

CURRENT 

WORKING 


ASSETS 

LIABILITIES 

CAPITAL 

1960 

$82,214,000 

$28,388,000 

$53,826,000 

1959 

73,077,000 

23,739,000 

49,338,000 

1958 

59,356,000 

22,670,000 

36,686,000 

1957 

52,371,000 

20,742,000 

31,629,000 

1956 

48,046,000 

19,322,000 

28,724,000 

1955 

44,240,000 

15,312,000 

28,928,000 

1954 

39,377,000 

13,036,000 

26,341,000 

1953 

38,903,000 

13,925,000 

24,978,000 

1952 

39,729,000 

16,370,000 

23,359,000 

1951 

38,540,000 

16,232,000 

22,308,000 


distributed to stockholders of record 
October 3, 1960. Generally accepted ac¬ 
counting principles require capitalization 
of stock dividend shares at fair market 
value. The Board fixed $68,375 per share, 
or $8,598,430 as the proper amount of 
earnings to be transferred to capital. 

This transfer to capital, plus cash divi¬ 
dends of $4,917,260 paid during fiscal 
1960, aggregates $13,515,690, or $821,483 
in excess of 1960 net income. For the 10 
consecutive years during which stock divi- 


FINANCIAL POSITION 

In 1960, after payment of cash dividends, 
$7,777,000 of net income remained for use 
in the business. Inasmuch as the 20 per 
cent increase in cash dividend rate applied 
only to the final quarter of 1960, it is more 
realistic to compare retention to a pro¬ 
jected 1961 dividend pattern. The present 
22/ii quarterly cash dividend rate projects 
to an assumed annual disbursement of 
$5,772,000 on the 6,413,434 shares to be 
outstanding after the 2 per cent stock 
dividend in November 1960. 



















MULTIGRAPH Multilith Offset DUPLICATOR Model 1275W AF-flo/£ 
duplicating heads will accept full 11** x 17** sheets. This machine 
reproduces, in a single run, such universally used material as four 
page newsletters, reports, and promotional literature. It will also do 
two color work in one continuous operation. Speeds range to 7500 im¬ 
pressions per hour. 


APPLICATION OF FUNDS 

STATEMENT 


FUNDS PROVIDED: 

FISCAL YEARS ENDED 
JULY 31 

1960 1959 

10 YEARS ENDED 

JULY 31, 1960 

Net income 

Depreciation and amortization 

In exchange for common stock 

Bank loans 

$12,694,000 

3,314,000 

$ 9,834,000 
2,763,000 
8,557,000 

$ 74,560,000 
19,347,000 
11,161,000 
5,000,000 

Total funds provided 

$16,008,000 

$21,154,000 

$110,068,000 

FUNDS APPLIED: 




Cash dividends paid 

Net additions to properties 
Miscellaneous (net) 

Repayment of bank loans 

$ 4,917,000 
6,405,000 
198,000 

$ 4,492,000 
3,748,000 
263,000 

$ 33,368,000 
36,830,000 
1,011,000 
5,000,000 

Total funds applied 

$11,520,000 

$ 8,503,000 

$ 76,209,000 

EXCESS: 




Net increase in working capital 

$ 4,488,000 

$12,651,000 

$ 33,859,000 
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Depreciation of $3,314,000 together 
with earnings, provided $16,008,000 of 
cash flow in 1960. As set forth in the 
statement on page 9, $4,917,000 of this 
total was distributed in cash dividends, 
$6,405,000 was invested in net additions 
to properties, and $4,488,000 was added 
to working capital which rose to a new 

high of $53,826,000. 


ADDRESSOGRAPH OPTICAL CODE READER 
Class 9500 with Electronic Accumulator— Proc¬ 
esses numeric information previously encoded 
on a tabulating card form at point of origin by 
an Addressograph machine. Automatically con¬ 
verts printed code to punched holes. Accumu¬ 
lates totals as a by-product of the scanning 
run. Speed: 180 cards per minute. 



Long term debt amounted to $1,324,000 
at year end, or 1-2/3 per cent of capitali¬ 
zation. The principal long term debt con¬ 
sists of $1,125,000 of 2-3/4 per cent de¬ 
bentures due $125,000 semi-annually to 
January 1, 1966. 

With a relatively small balance of long 
term debt, the corporation is in strong 
position to meet future demands that cannot 
be financed from retained earnings. 


STOCKHOLDERS’ EQUITY 



ASSETS 

LIABILITIES 

1960 

$108,485,000 

$29,712,000 

1959 

96,159,000 

25,127,000 

1958 

81,447,000 

24,315,000 

1957 

74,458,000 

22,728,000 

1956 

66,469,000 

21,475,000 

1955 

58,684,000 

17,697,000 

1954 

52,955,000 

15,552,000 

1953 

51,001,000 

16,425,000 

1952 

50,802,000 

18,870,000 

1951 

47,869,000 

18,733,000 


STOCKHOLDERS* 

EQUITY 

NUMBER 

EQUITY 

PER SHARE 

OF SHARES 

$78,773,000 

$12.53 

6,287,680 

71,032,000 

11.30 

6,287,680 

57,132,000 

9.54 

5,988,267 

51,730,000 

8.64 

5,988,267 

44,994,000 

7.63 

5,901,031 

40,987,000 

6.95 

5,901,031 

37,403,000 

6.34 

5,901,031 

34,576,000 

5.86 

5,901,031 

31,932,000 

5.41 

5,901,031 

29,136,000 

4.94 

5,901,031 































The company's equity capital consists 
of common stock only. At year end the stock¬ 
holders' equity amounted to $78,773,000, 
an increase of $7,741,000 over the pre¬ 
ceding year end. More than 68 per cent 
was in working capital. 

During the year current assets increased 
I $9,136,000 reflecting substantial increases 

in accounts receivable and inventories 
and a decrease in cash and bonds. 

Current liabilities increased $4,648,000 
largely due to taxes on income payable 
within one year. The increases in receiv¬ 
ables and inventories reflected the in¬ 
crease in sales. The reduction in cash and 
bonds reflects the year's capital require¬ 
ments for properties and subsidiary in¬ 
vestment purposes. 

The parent company's investments in 
and advances to foreign subsidiaries in¬ 
creased $1,305,000 during fiscal 1960 to 
a total of $3,454,000. 

The increase was due principally to 
establishment of new subsidiary sales 
companies in South Africa, Belgium and 
The Netherlands. 

PROPERTIES 

Expenditures for plant and equipment 
totaled $6,405,000, or $3,091,000 in ex¬ 
cess of depreciation charged to 1960 
operations. 

Acquisitions during the year included 
I $1,914,000 for land and buildings, princi¬ 

pally for the new chemical processing plant 
at Holmesville, Ohio, but also including 
$208,000 of construction costs for the new 
plant being erected in Germany; and a total 
of $4,283,000 for machinery, tools and 
equipment, including rental equipment. 

Plant and equipment, including rental 
machines, are shown on the balance sheet 


at an original cost of $48,666,000, less 
reserve of $22,979,000 for depreciation. 
This leaves a net investment of $25,687, 
000 compared with $22,596,000 in 1959. 

The level of capital expenditures in 
fiscal 1961 for replacement of existing 
production equipment will be about the 
same as in 1960. However, an expansion 
of manufacturing space at Cleveland to 
accommodate new products and to install 
more modern painting and plating equip¬ 
ment is in the pre-construction planning 
stage. This project will involve disburse¬ 
ment of approximately $8,500,000 during 
fiscal years 1961 and 1962 for construction 
and equipment. Completion of the new plant 
in Germany and a 63 per cent addition to ex¬ 
isting plant facilities in Britain will entail 
expenditures of approximately $2,000,000 
during fiscal years 1961 and 1962. 


MULTILITH SUPPLIES —Many new types of Multi - 
lith Duplicating Masters have been developed . 
In addition to the masters themselves, Multilith 
supply items include materials for placing the 
image on the master and the solutions used in 
the actual Multilith Offset Duplicating Process . 
Sales of these items constitute a sizable pro¬ 
portion of the Corporation*s annual income. 
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ADDRESSOGRAPH Model 1939 -Specially de¬ 
signed for utilizing the Addressograpb plate as 
a composing medium. An important application 
is the imaging of Mult Hit h Duplicating Masters 
used to process bank checks for Magnetic Ink 
Character Recognition. 


NET WORTH 

The stockholders* equity increased 
during 1960 to $78,773,000. This consisted 
of $27 million in earned surplus, $35 mil¬ 
lion capital surplus, and $16 million repre¬ 
senting the stated par value of outstanding 
shares of common stock. 

The table on page 10 indicates that 
book values have almost doubled since 
1955. The 5-year increase of $37 million 
includes $26 million of retained earnings, 
$8 Vi million net proceeds from the sale to 
stockholders in October 1958 of 141,113 
additional shares of common stock at 
$62.50 per share, each of which became two 
split shares in 1960. The balance of the 
5-year increase in book value represents 
$2 Vi million of assets acquired from Vari 
Typer Corporation in 1956 in exchange for 
common stock. 


Currently there are 7,889 stockholders 
of record. This number compares with 
6,230 a year ago, and is more than double 
the 3,687 stockholders of record reported 
at the close of fiscal 1957. About 83 per 
cent of stockholders of record are individ¬ 
uals. Over 52 per cent of the owners of 
Addressograph—Multigraph common stock 
hold fewer than 100 shares. Sixty-seven 
per cent own fewer than 200 shares. Re¬ 
quests from trust companies and brokers 
for proxy material for secondary distribu¬ 
tion to 3,135 beneficial owners raises to 
11,024 the estimated total number of stock¬ 
holders. This compares with 8,200 a year 
ago on the same basis. 

SUBSIDIARY OPERATIONS 

The geographic breakdown of world 
highlights on page 15 excludes inter¬ 
company sales, and indicates net sales 
of $19,150,000 for subsidiaries outside the 
confines of the United States and Canada. 
This represents 12.3 per cent of world¬ 
wide sales. When sales of the Canadian 
subsidiary and export sales of the parent 
company are added, total net sales in other 
than U. S. markets represent 19 per cent 
of world-wide sales. 

Our corporate structure continues to 
grow here and abroad. In fiscal 1960, the 
parent company incorporated four new 
wholly owned subsidiary companies, one 
each in the United States, Belgium, The 
Netherlands and South Africa. 

During the fiscal year the parent cor¬ 
poration completed a new $2 million, 
150,000 sq. ft., one-story chemical proc¬ 
essing plant at Holmesville, Ohio. 

These facilities were leased to the new 
domestic subsidiary. Buckeye Holmesville 
Mfg. Co., and were placed in operation 
during May 1960. The plant produces 
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chemical supplies for Multigraph duplica¬ 
tors and other supply items. 

The three new foreign subsidiaries - 
Addressograph-M u 11 i g r a p h (Pty) Ltd., 
Cape Town, South Africa, established in 
August 1959 - Addressograph-Multigraph 
(Belgium) S. A., Brussels, established in 
November 1959 - and Addressograph- 
Multigraph (Nederland) N. V., established 
in April 1960 - raised to 18 the number 
of subsidiary companies in our corporate 
structure. 

These new overseas subsidiaries will 
distribute and service A-M and VariTyper 
products imported from the U. S. and 
British factories. 

The German company, Addressograph- 
Multigraph G.m.b.H., Frankfurt, expects 
to complete for occupancy in October 1960, 
a new 55,000 sq. ft. plant and office at a 
cost of $500,000, located on a 10% acre 
industrial tract in Sprendlingen, eight miles 
from Frankfurt. With the exception of 
$100,000 loaned by the parent corporation 
and $100,000 of additional capital sub¬ 
scribed by the parent corporation, the funds 
required for construction and plant equip¬ 
ment have been borrowed by the subsidiary 


from a German bank. This new facility has 
been planned to serve the European Com¬ 
mon Market as well as growing require¬ 
ments within Germany itself. 

Leased quarters of the Ottawa Branch 
of Addressograph-Multigraph of Canada, 
Limited, were demolished by a gas ex¬ 
plosion in October 1958. Our Canadian 
subsidiary company has been named a co¬ 
defendant with several or all of the follow¬ 
ing, to wit: The Ottawa Gas Company, The 
Consumers Gas Company, The Corporation 
of the City of Ottawa and Lumor Interests 
Limited, in a number of actions instituted 
by tenants and owners of property in the 
area of the blast in which damages in the 
aggregate amount of $2,368,935.65 are 
sought. In addition, writs have been issued 
by twenty-four other claimants claiming 
damages, but no statement as to the 
amount of damages claimed has yet been 
made. The explosion is claimed to have 
been caused from gas escaping into the 
leased premises through an uncapped gas 
lead-in pipe. Gas had not been used in 
the premises for years and had never been 
used by the Ottawa Branch during its 
tenancy. 


MULTIGRAPH Multilith Off¬ 
set DUPLICATOR Model 
1278AF —A machine for proc¬ 
essing checks for the new 
Magnetic Ink Character 
Recognition system that auto¬ 
mates bank check handling. 
In a single machine run , 
Model 1278AF personalizes 
checks and deposit tickets , 
encodes numeric characters 
in magnetic ink and serially 
numbers at speeds of 
up to 7 50 individual checks 
per minute . 




























The applicable liability insurance car¬ 
ried by the Canadian subsidiary is $100,000. 
We have been advised that claims of 
plaintiffs in thirteen cases aggregating 
$461,483.36, which includes the claim of 
Odeon Theater in the amount of $444,813.69, 
have been settled by the Consumers Gas 
Company on the basis of 50 per cent of 
the amount claimed, plus costs. In making 
this settlement, the Gas Company is not 
precluded from attempting to recover from 
the other defendants, including our 
Canadian subsidiary, all or a portion of 
the sums expended by it. Any such effort 
on the part of the Gas Company will be 
resisted by our Canadian subsidiary. 


In 1960, the number of domestic and 
overseas plant locations was increased 
from 9 to 12. The three additions are locat¬ 
ed in the United States and include the new 
chemical plant at Holmesville, Ohio, pre¬ 
viously mentioned. The remaining additions 
are located in leased premises at Linden, 
N. J., and Palisades Park, N.J.The former 
is required for the manufacture of a line 
of plastic supply items for use in Addresso- 
graph machine installations, including cus¬ 
tomer carried credit cards. The new facility 
at Palisades Park represents an east 
coast consolidation of rebuild activities in 
which machines traded in are prepared for 
resale as factory rebuilt equipment. 


NEW PLANT—Addressograph—Multigraph G.m.b.H .—Sp r e n dl i n g e n, Germany . 
Scheduled for completion in October 1960, this new facility is located on a IOV 2 
acre plot eight miles from the present head office and factory in Frankfurt/Main. 
Its 55,000 sq. ft. of floor space is designed to support growing needs of the 
German company and sectors of the European Common Market. 




































WORLDWIDE OPERATIONS 

. . . geographic grouping 

The consolidated net sales and earnings for the current fiscal year and the consolidated 
net assets as of July 31, 1960 are grouped separately for the United States and Canadian com¬ 
panies and the Other Foreign companies as follows: 


RESULTS OF OPERATIONS 


(in thousands) 



UNITED STATES 
AND CANADA 

OTHER 

FOREIGN 

WORLDWIDE 

TOTAL 

Net sales 

Other income 

$136,812 

967 

$19,150 

80 

$155,962 

1,047 

Costs and expenses 

$137,779 

113,381 

$19,230 

16,084 

$157,009 

129,465 

Income before taxes 

Income taxes 

$ 24,398 
13,136 

$ 3,146 
1,714 

$ 27,544 

14,850 

NET INCOME 

$ 11,262 

$ 1,432 

$ 12,694 

PER SHARE (6,287,680 shares) 

$ 1.79 

$ .23 

$ 2.02 


FINANCIAL POSITION 





UNITED STATES 
AND CANADA 

OTHER 

FOREIGN 

WORLDWIDE 

TOTAL 

Current assets 

Current liabilities 

$ 69,887 
23,641 

$12,327 

4,747 

$ 82,214 

28,388 

Working capital 

$ 46,246 

$ 7,580 

$ 53,826 

Properties and other assets 

23,092 

3,179 

26,271 


$ 69,338 

$10,759 

$ 80,097 

Less: Long-term debt 

1,130 

194 

1,324 

NET ASSETS 

$ 68,208 

$10,565 

$ 78,773 

PER SHARE (6,287,680 shares) 

$ 10.85 

$ 1.68 

$ 12.53 
















































ADDRESSOGRAPH TABULATING CARD PUNCH Class 9300 with Electronic 
Multiplier and Photo-electric Punched Hole Scanner—Key to the multiple machine 
functions performed by this new development is a basic file of Addressograph 
self-writing records . Description of a typical cost-cutting use of this equipment 
appears in second column, page 17. 


RESEARCH AND ENGINEERING 

Expenditures for Research and Engi¬ 
neering increased 25 per cent to a new 
high in I960, reflecting an ever-expanding 
program to broaden and diversify the prod¬ 
uct lines of the parent company and its 
subsidiaries. Expenditures for Research 
and Engineering aggregate approximately 
5.5 per cent of machine sales. Technical 
staff has been increased by more than 20 
per cent in the past year. 

Addressograph-Multigraph Research 
and Engineering developments-both short 
and long range-are directed toward the 
efficient mechanization of the data proc¬ 
essing requirements of modern business. 
In some instances, Addressograph-Multi¬ 
graph products provide a complete business 
system. In other cases, there is an ever¬ 
growing need for controlled, accurate input 
into electric accounting machine (EAM) and 
electronic data processing machine (EDPM) 


systems, as well as a need for multiplying 
the output of such systems. 

When used as a means of Source Data 
Writing, the basic Addressograph principal 
of mechanically transcribing information 
stored in pre-embossed metal plate or 
plastic card records fulfills a vital need 
in generating full potential savings from 
such electronic data processing in¬ 
stallations. 

New Addressograph developments are 
targeted toward recording required input 
speedily and accurately at source so the 
data can be converted to machine language 
in the most efficient manner applicable to 
each individual data processing system. 

Addressograph new product develop¬ 
ments serve the ever-increasing demands 
of business in many ways. 

A wide variety of metal or plastic self¬ 
writing records are available for recording 
repetitive information as to men, money or 
material, so this data can be quickly and 
accurately reproduced when and as needed. 
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A broad line of Addressograph products 
has been designed to eliminate manual 
writing and re-writing of repetitive data. 
Such products have been extended to serve 
new standards for the accurate, high quality 
reproduction of a variety of business data. 
For example, a new Addressograph Model 
1939 has been introduced for the automatic 
composition of Multilith masters with E13B 
magnetic character recognition type in 
support of the new American Bankers Asso¬ 
ciation bank check automation program. 

New A—M recording devices to print both 
the information stored in self-writing 
Addressograph records and auxiliary data 
have been released for sale during the past 
year. Typical of these are the new, low cost 
Data Recorders designed to mechanize the 
handling of retail transactions, factory form 
writing and various other types of business 
documents. These Data Recorders, includ¬ 
ing models capable of entering variable 
information as to quantities or amounts 
from a keyboard, produce original copy for 
manual transcription, optical character 
recognition systems or the new A-M code 
scanning system which provides a low 
cost, accurate mechanical method of entry 
into punch card and computing systems. 

The Addressograph Model 9500 Code 
Reader is now commercially available. 
This is based on the use of a self-checking 
five channel code representing each nu¬ 
meral which is written automatically by the 
data recorder. This code is scanned by a 
simple optical code reader which converts 
the printed code into paper tape, punched 
cards or magnetic tape at the rate of three 
documents per second. 


Various new attachments have been de¬ 
veloped for use with this code reader, in¬ 
cluding an electronic accumulator to 
provide a means of balancing batch con¬ 
trols as a by-product of a single machine 
run. The new code reading system of op¬ 
tical scanning offers new fields for the 
sale of standard Addressograph machines 
and supplies. 

Other developments of interest include 
a new Class 9300 Tabulating Card Punch, 
with electronic multiplier and a photo¬ 
electric punched hole scanning device, 
which actuates an adding/lister for the 
automatic preparation of proof journals as 
a by-product of producing punched card 
checks — all in a single machine run. The 
first installation of this equipment has 
been made in a large eastern bank. 

A number of new developments have 
also been made in the high speed address¬ 
ing field, associated with Speedaumat 
machines to further extend the utility of 
this product line. New features include 
higher speeds, automatic plate separator 
for outfiling expires, a new shuttle and 
needle feed arrangement, and a town 
marking device to expedite separation of 
forms for post office handling. An electric 
s e I e c t o r device for both Addressograph 
and Speedaumat models permits the plug¬ 
board setting of classifications for auto¬ 
matic selection, printing and re-filing of 
master plate records and the preparation 
of statistical data. 

Other vitally important major improve¬ 
ments in the Addressograph line of 
machines, attachments and supplies are 
scheduled for release in the coming year. 









A-M HIGH SPEED LINE PRINTER Model 960-Accepts digital magnetic tape 
prepared by either the A—M Electronic Data Processing system or conventional 
computers. Prints up to 900 lines per minute. 


A number of new Multigraph products 
have been engineered to increase the 
efficiency of present installations and to 
better serve new markets by providing in¬ 
creased capacity and lower cost results. 

New long and wide image areas have 
been provided for both the Model 1250 and 
tandem Model 1275 units for the reproduc¬ 
tion of data on 11 x 17 sheet size. It is now 
possible on these models to run 8 V 2 x 11 
sheet sizes two-up, thereby effectively dou¬ 
bling the production output of the equipment. 

In the new Model 2550, advanced auto¬ 
mation is provided whereby, through the 
use of automatic sequence controls, one 
operator can run two machines simultane¬ 
ously. This type of automation has made 
it economically feasible to serve new 
markets which have heretofore not been 
able to make full use of Multigraph “One- 
Writing" systems. An example of one such 
market is the new FREIGHTRITE system 
for transport companies which mechanizes 
the duplicating of bills of lading and 
freight bills from a single, original writing. 


In order to combine machine functions 
in one integrated unit and thus generate 
substantial savings by the elimination of 
double handling, a new rotary copy sorter 
has been added to the Multigraph dupli¬ 
cating machine line which automatically 
de-collates copies of forms, produced at 
speeds of 7500 per hour, into separate 
compartments for distribution purposes. 
This eliminates tedious manual sorting in¬ 
to different pi les for distribution to various 
departments and other end use locations. 

The new Model 1000 Multigraph Dupli¬ 
cator — a medium priced Multilith Offset 
machine equipped with suction feeder and 
register board - has been released for 
sale. Compared with previous equipment 
in this class, the new machine offers nu¬ 
merous improved features and mechanical 
refinements, including ease of operation 
and a 20 per cent increase in speed. 

Specialized accessories, attachments 
and supplies have been developed and re¬ 
leased for sale to augment the present 
Multigraph product line. Such items include 
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new quick-change relief process features 
for the Model 1278 Multilith Duplicator for 
use in conjunction with the Magnetic Ink 
Character Recognition bank check automa¬ 
tion program. This now makes it possible 
to imprint branch location on checks at 
the same time they are personalized and 
encoded with the magnetic character 
account numbers. 

A number of new Multilith masters have 
been developed and released for sale. 
These include masters for use with high 
speed Haloid/XeroX Copyflo systems and 
masters for use with the new Eastman 
Ektalith process designed to produce en¬ 
gineering drawings and other large sheet 
size reproductions. 

A Series 1000 systems master is another 
important addition to the Multilith supply 
line. This is a low cost master in the one 
cent range for the production of limited 
numbers of copies and which, when com¬ 
bined with the automated features of new 
Multilith Duplicator models, provides a 



VARITYPER DeLuxe HEADLINER -Provides for 
multiple-line photographic composition of head¬ 
line type on a single strip. Standard models com¬ 
pose one line at a time. 

means of penetrating new market areas in 
which only a few duplicated copies are 
required. 

A full line of sensitized masters featur¬ 
ing larger sizes, low cost and fast exposure 
times, has been developed and will open 
new opportunities to serve form and pro¬ 
motional duplicating needs of all business, 
including graphic arts. 


VARITYPER FOTOLIST SYSTEM (Camera Unit )—Automatically compiles and 
composes directories, catalogs, parts lists, and similar publications from a master 
file in which each item is maintained on a unit card. 
























A-M*s line of Electronic Data Process¬ 
ing equipment designed for automatic 
processing and maintenance of data files 
on magnetic tape continues to expand. New 
developments in solid state circuitry and 
tape handling techniques have contributed 
to substantial increases in data processing 
speeds. 

New equipment which has been de¬ 
veloped to convert punched data in tabu¬ 
lating cards into magnetic tape can be 
used in support of the A-M Data Process¬ 
ing System or can be utilized in other 
computer systems. 

A-M High Speed Magnetic Tape Printers 
are now available in two models, both 
embodying completely transistorized elec¬ 
tronic circuitry. Both models are compatible 
with practically any kind of digital mag¬ 
netic tape coding and, consequently, can 
be used as efficient high speed output 
printers with many different types of Elec¬ 
tronic Data Processing Systems. 


The Model 950 Multi-Stylus Printer pro¬ 
duces 5-line address labels at the rate of 45, 
000 labels per hour - equivalent to printing 
data at the rate of 3,750 lines per minute. 

The new Model 960 High Speed Line 
Printer prints gothic type characters in 
lines up to 72 columns in length at rates 
up to 900 lines per minute. This machine 
is not only capable of producing name and 
address output but can also enter informa¬ 
tion on a wide variety of business docu¬ 
ments such as continuous form checks, 
bills, and listed reports. Flexible forms 
controls and data printout controls are 
built into the machine to permit registering 
various items of information in proper po¬ 
sitions on pre-printed business forms. 

Models 950 and 960 Magnetic Tape 
Printers, as well as A-M Electronic Fac¬ 
simile Printers, are capable of producing 
transfer master tapes for subsequent use 
in a broad line of Transfer Printers. These 
Printers are used to transfer information 



ADDRESSOGRAPH S P E E DAU- 
MAT Class 2600 —Nine new fea¬ 
tures have been developed to 
provide for adaptation of the 
popular Class 2600 to a wider 
variety of uses than ever be¬ 
fore. These features range from 
improved means of controlling 
and manipulating the Speedaumat 
"memory unit** file to the faster, 
more efficient handling of forms 
being processed. Today*s Class 
2600 features higher speeds and 
greater flexibility while at the 
same time reducing costs. 














MULTIGRAPH Multilith Offset DUPLICATOR Model 1250AF with Rotary Copy 
Sorter Model 670— Automatically sorts copies—at the time they are being pro¬ 
duced—for subsequent departmental or other distribution. Individual sheets are 
progressively ejected from the duplicator into numbered compartments of the sorter. 


from the master tapes onto unit forms and 
printed material such as ledger cards, en¬ 
velopes, booklets, and folders — none of 
which can be conveniently printed on mag¬ 
netic tape printers of any kind. Conse¬ 
quently, A-M Transfer Printers provide 
forms writing flexibility to all Electronic 
Data Processing Systems, and are gaining 
wide acceptance as auxiliary output print¬ 
ing equipment in the Electronic Data Proc¬ 
essing field. 

Various electronic controls have now 
been developed for the Transfer Printers 
which enable the machines to recognize 
coded data entered on the transfer master 
tapes by the Electronic Data Processing 
equipment. This coded data is used to 
control the action taken on the particular 
item of information in the transfer printing 
operation. 

In the VariTyper product line, a new 
deluxe Headliner has been released for 


sale which provides for the multiple line 
composition of headlines in a single pass 
of a sensitized paper strip through the 
machine. This provides a low cost com¬ 
posing method. 

The new VariTyper FotoList System, 
by which source copy on sortable cards is 
automatically recorded on film negatives, 
has been extended into a number of suc¬ 
cessful field installations effecting sub¬ 
stantial savings in the production of 
catalogs, directories, manuscripts and 
other similar publications. 

An expanded Industrial Design Section 
is concentrating on providing the best com¬ 
bination of product utility, quality perform¬ 
ance and economical design standards to 
broaden markets which can be served effi¬ 
ciently with A-M production machines for 
business records. Continuing effort also 
is being expended on cost reduction, in¬ 
cluding manufacturing savings. 
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A—M BRANCH OFFICE—Oakland, California—Owe of the 12 Branch headquarters 
recently completed or in process. Facilities are provided in all of these new 
offices for the local Addressograph, Multigraph and VariTyper Field distribution 
organizations . 


OTHER ACTIVITIES 

Labor relations were good throughout 
the year. The company now has labor 
agreements with three unions representing 
employees at Cleveland headquarters which 
continue in force for three years to June 3, 
1963. The new agreements provide general 
wage increases and other benefits in keep¬ 
ing with patterns in the Cleveland area. 
The agreement covering factory employees 
includes new “no-strike” and “arbitra¬ 
tion” clauses, beneficial to the employees 
as well as the company. 

Among the benefits provided for em¬ 
ployees are group plans which provide life 
insurance coverage, hospital, surgical and 
medical benefits, and retirement benefits. 

At the 1959 annual meeting, the stock¬ 
holders approved amendments to the basic 
pension plan negotiated with the unions, 
and approved amendments to the supple¬ 
mental pension plan for salaried employees. 


For an employee retiring after 35 years 
of service, the monthly retirement income 
under the basic plan will be $87.50, ex¬ 
clusive of his social security benefit. 
These basic plan benefits become rebar- 
gainable in 1962. 

Under the supplemental pension plan 
additional benefits accrue to salaried 
employees based upon service and annual 
remuneration in excess of $6,240. 

The pension plans, which cover 9,400 
employees, are paid for entirely by the 
company. Since 1951, over 300 employees 
have been pensioned and 229 are still re¬ 
ceiving pension payments. 

The photograph above of the new 
branch office quarters in Oakland, 
California, is typical of projects completed 
or under way in 1960 for construction of 
12 new sales offices to be occupied under 
lease. 
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DIRECTORS AND OFFICERS 

At the annual meeting of stockholders 
held on November 10, 1959, eleven direc¬ 
tors, who had a service average of 12 years 
in that capacity, were re-elected. The 
stockholders also endorsed Management’s 
proposal that Barton J. Stone be elected 
to the Board. Mr. Stone, who was elected 
Executive Vice President in January 1959 
has served the corporation with distinction 
since 1925 in a wide variety of sales and 
administrative management capacities. 

At the request of George C. Brainard, 
the Board of Directors accepted his resig¬ 
nation effective May 31, 1960, as Chairman 
of the Executive Committee and as director 
of the corporation and a number of its 
domestic and foreign subsidiaries. 

Mr. Brainard first served the corporation 
as a director from 1939 until 1942 when 
he resigned to engage in war work for the 
Government as Chief of the Tools Division 
and Deputy Director of Production, War 
Production Board. Upon completion of his 
service at Washington, D. C., he again re¬ 
turned to the Board of the corporation in 
1944, served as President from January 1, 
1946, to June 5, 1952, and thereafter as 
Chairman of the Executive Committee. He 
has served the corporation and its subsidi¬ 
aries with devotion to his work, ability 
of a very high order and distinction. 

At the annual meeting to be held 
November 8, 1960, the stockholders will 

On behalf of the Board, 

Chairman of the Board 



consider management’s recommendation 
that the directors now serving be nominated 
for re-election, the size of the Board 
having been fixed at 11 for the ensuing 
year. 

Our directors have broadly diversified 
backgrounds of business and professional 
experience, and are a constant source of 
advice and counsel to the management in 
planning near and long-term growth objec¬ 
tives. 


CONCLUSION 

Addressograph-Multigraph enters the 
decade of The Sixties well equipped to 
continue the growth of domestic and over¬ 
seas sales and earnings. The corporation’s 
plans are backed by financial strength, 
growing plant facilities, an expanding line 
of products, and well trained, capable per¬ 
sonnel. We look forward with confidence 
to the opportunities and challenges of the 
future and, for Fiscal 1961, have fixed as 
our goal another record year. 

We join the directors and officers in 
expressing our thanks and appreciation 
for the teamwork and vigorous effort of all 
employees in making 1960 a successful 
year. We appreciate also and hope that we 
shall continue to merit the support of our 
stockholders and the confidence of our 
customers, so essential to continuing 
growth of the business. 



October 20, 1960 












CONSOLIDATED 

balance sheet 

JULY 31, I960 


ASSETS 





I960 

1959 


Current assets: 




Cash 

$ 9,458,117 

$16,054,902 


U.S. government securities, at cost 

3,921,690 

3,935,649 


Accounts receivable, less allowance for 




doubtful accounts-$825,765 

32,316,848 

24,180,064 


Inventories (Note 1) 

35,357,964 

28,284,743 


Prepaid insurance, etc. 

1,159,675 

621,985* 



$ 82,214,294 

$73,077,343* 


Plant and equipment, at cost: 




Buildings, machinery, equipment, rental 




machines, etc. 

$ 47,893,890 

$42,388,793 ( 


Less-Depreciation 

22,979,263 

20,517,328 



$ 24,914,627 

$21,871,465 


Leasehold improvements, less amortization 

302,060 

273,287 


Land 

470,177 

451,623 



$ 25,686,864 

$22,596,375 


Patents, trademarks, goodwill, etc. 

1 

1 


Deferred charges and other assets 

584,120 

485,304* i 



$108,485,279 

$96,159,023 | 




*as restated 1 
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ADDRESSOGRAPH-MULTIGRAPH CORPORATION 
AND DOMESTIC AND FOREIGN 
SUBSIDIARY COMPANIES 


LIABILITIES 



I960 

1959 

Current liabilities: 



Accounts payable 

Supply, service and rental contract obligations. 

$ 5,347,909 

$ 6,315,300 

less applicable federal income taxes 

4,873,508 

3,925,087* 

Accrued taxes, commissions, payroll and 



other expenses, etc. 

5,369,736 

5,298,278* 

Income taxes-U. S. and foreign 

12,541,444 

7,943,673 

Long-term debt due within one year 

255,156 

256,948 


$ 28,387,753 

$23,739,286 

Twenty-year 2Va% sinking fund debentures, due $125,000 



semi-annually to January 1, 1966 

$ 1,125,000 

$ 1,375,000 

Long-term debt-foreign subsidiaries, etc. 

199,756 

13,119 


$ 1,324,756 

$ 1,388,119 

Capital stock and surplus (Note 2): 



Common stock: 



1960 1959 



Par value 

per share $2.50 $5.00 

Authorized 10,000,000 5,000,000 shares 
Issued 6,326,080 3,071,471 shares 

$ 15,815,200 

$15,357,355 

In treasury 38,400 19,200 shares 

96,000 

96,000 


$ 15,719,200 

$15,261,355 

Capital surplus, per accompanying statement 

35,192,303 

26,071,198 

Earned surplus, per accompanying statement 

27,861,267 

29,699,065 


$ 78,772,770 

$71,031,618 

Contingent liability (Note 3) 




$108,485,279 

$96,159,023 



*as restated 





































CONSOLIDATED 


statement of income 
and earned surplus 

FOR THE YEAR ENDED JULY 31, 1960 



1960 

1959 

Sales and miscellaneous income: 

Net sales, service billings and rentals 

$155,962,178 

$132,149,909 

Interest, discount and other income 

1,047,364 

886,672 


$157,009,542 

$133,036,581 

Costs and expenses: 

Cost of products sold 

$ 68,562,489 

$ 60,672,690 

Engineering and other development expenses 

3,596,305 

2,875,405 

Depreciation and leasehold amortization 

3,313,924 

2,763,324 

Branch expenses, commissions and discounts 

37,521,498 

32,671,514 

Other selling, advertising, general and 

administrative expenses 

16,399,690 

14,303,568 

Interest 

71,056 

72,369 


$129,464,962 

$113,358,870 

Income from consolidated operations 

before taxes on income 

$ 27,544,580 

$ 19,677,711 

Provision for income taxes: 

United States 

$ 12,644,000 

$ 8,301,000 

Foreign 

2,206,373 

1,542,392 


$ 14,850,373 

$ 9,843,392 

Net income 

$ 12,694,207 

$ 9,834,319 

Earned surplus at beginning of year 

$ 29,699,065 

$ 30,491,102 


$ 42,393,272 

$ 40,325,421 

Dividends paid: 

Cash—$.78% for 1960, $.75 for 1959 

$ 4,917,260 

$ 4,492,206 

Stock-3% 

9,614,745 

6,134,150 


$ 14,532,005 

$ 10,626,356 

Earned surplus at end of year (Note 2) 

$ 27,861,267 

$ 29,699,065 



































ADDRESSOGRAPH-MULTIGRAPH CORPORATION 
AND DOMESTIC AND FOREIGN 
SUBSIDIARY COMPANIES 

consolidated statement 
of capital surplus 


FOR THE YEAR ENDED JULY 31, 1960 


Capital surplus at beginning of year 

Add: 

$26,071,198 

Excess of approximate per share market value 


($105) over par value ($5) of 91,569 com¬ 
mon shares issued as a 3% stock dividend 

November 5, 1959 

9,156,900 

$35,228,098 

Deduct: 


Transfer agent, registrar and listing fees, etc. 


related to the 2-for-l split of common shares 


in April, 1960 (with concurrent change in par 
value from $5 to $2.50 a share) 

35,795 

Capital surplus at end of year 

$35,192,303 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


(1) Inventories priced at the lower of cost or market, were made up as follows: 


1960 1959 


Raw materials and supplies 

$ 2,959,049 

$ 2,836,114 

Work in process 

4,454,741 

3,720,223 

Finished parts, machines, and supplies 

28,809,327 

22,559,898 


$36,223,117 

$29,116,235 

Less—Al lowance 

865,153 

831,492 


$35,357,964 

$28,284,743 


(2) A 2% common stock dividend (approximately 125,754 shares) was declared on August 29, 1960, dis¬ 
tributable November 3, 1960, to stockholders of record October 3, 1960. 

(3) Numerous actions have been instituted against the Canadian subsidiary company and other outside 
parties in which an aggregate of approximately $2,200,000 is claimed for damages sustained as a result 
of a natural gas explosion which in October, 1958, destroyed the premises in Ottawa occupied under a 
long-term lease. It is not possible as yet to assess the amount of damages which moy be allowed to the 
claimants, the extent, if any, to which the Canadian subsidiary company may be found liable, nor the 
extent to which its claim against others may be allowed. 


The 28 pages of this annual report were composed and reproduced entirely on 
products of the corporation. 

Text matter, 10-year tables, financial statements, and cut-lines for illustra¬ 
tions were composed on a VariTyper machine using a Buckeye ribbon. All large 
type heads and sub-heads were composed on the VariTyper Headliner machine. 

The completed type composition together with illustrations were transferred 
photographically to Multi I ith masters—and thousands of copies of this report 
were reproduced from these masters on the MULTIGRAPH Mu Iti I ith Offset 
DUPLICATOR. 
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Price Waterhouse & Co. 

Union Commerce Building 
Cleveland, Ohio 


To the Stockholders and the Board of Directors, 
Addressograph-Multi graph Corporation 

In our opinion, the accompanying balance sheet and state¬ 
ments of income and surplus present fairly the consolidated 
financial position of Addressograph-Multigraph Corporation and 
its domestic and foreign subsidiary companies at July 31, 1960 
and the consolidated results of their operations for the fiscal year 
then ended, in conformity with generally accepted accounting 
principles applied on a basis consistent with that of the pre¬ 
ceding year. Our examination of those financial statements was 
made in accordance with generally accepted auditing standards 
and accordingly included such tests of the accounting records 
and such other auditing procedures as we considered necessary 
in the circumstances. 

PRICE WATERHOUSE & CO. 

September 23, 1960 


Addressograph, Graphotype, Multilith, Multigraph and" are registered trademarks of the Corporation 







PRODUCTS AND SERVICES OF THE CORPORATION 


A ddressograph-multigraph 

^ Corporation manufactures and dis¬ 
tributes business machines together with 
the supplies and accessories used in 
their operation. The primary purpose of 
this equipment is expressed in the Cor¬ 
poration's promotional slogan “Cutting 
Costs is Our Business. ,, 

Addressograph products are designed 
to mechanize the heavy volume of repeti¬ 
tive writing, accounting, and statistical 
data required by any business, large or 
small. The broad line of Addressograph 
machines ranges all the way from in¬ 
expensive data recorders to high-speed 
automatic machines which bring full auto¬ 
mation to data processing requirements 
of business. 

Multigraph products are widely used 
to create, in their entirety, the basic 
records that initiate, guide, and control 
business operations. In addition, they 
continue to meet the traditional needs of 
business for general office duplicating 
and the reproduction of forms and pro¬ 
motional material. In all of these areas. 
Multigraph Methods make possible the 
automatic production of complete busi¬ 
ness records from blank paper in a single 
operation. The Corporation pioneered and 
developed the idea of modern offset 
duplicating for the office and offers the 
most complete line of Offset Duplicating 
machines. 

Addressograph-Multigraph Electronic 
equipment provides a choice of two 
different methods of high speed data 
writing. The first employs photo-electric 
scanning of image bearing documents. 
The second operates through electronic 
reading of punched hole or magnetic tape 
codes. Transcription can be made directly 
to continuous-type business forms, or by 
means of a Transfer Printer, the infor¬ 


mation can be recorded on a large variety 
of unit business forms and sales pro¬ 
motion material. The broad line of these 
high-speed machines has been designed 
to serve many phases of the current trend 
toward office automation... including 
complete Electronic Data Processing sys¬ 
tems for many specialized requirements. 
Various units are available for lease 
or sale. 

VariTyper products comprise several 
models of office machines for composing 
printers’ style type both in the smaller 
text sizes and the large headline sizes. 
VariTyper equipment provides for a wide 
variety of type composition in 50 different 
languages - including the specialized 
“languages” of such fields as mathe¬ 
matics, chemistry and other sciences. The 
VariTyper is frequently referred to as 
“The Machine of a Thousand Faces.” 
VariTyper products also feature the Foto- 
List system which mechanizes the compi¬ 
lation and composition of directories, 
catalogs, parts lists and similar publi¬ 
cations. 

In the customer's office, the output 
of VariTyper machines constitutes the 
source copy for subsequent reproduction 
on Multilith Offset Duplicators as well as 
other types of duplicating and printing 
equipment. 

The Buckeye Ribbon & Carbon Co. 
products include a complete line of high- 
quality ribbons and carbons essential to 
the operation of Addressograph, Multi¬ 
graph, VariTyper, and many other types 
of business machines. 

A world-wide distribution organization 
is fully equipped to render the services 
and furnish the machines, supplies, parts, 
and accessories necessary to provide 
maximum savings to world-wide business 
in paperwork operations. 























